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     INTRODUCTION 
 
The legalization and decriminalization of medicinal and/or recreational cannabis in North America 

and other countries can be compared to the new ñGold Rushò, opening doors to a new market with 
numerous business opportunities. Research reveals that there is steady growth in the use of legal 
marijuana worldwide. In the United States alone, the cannabis industry is projected to reach $40 billion 
by 2020. In an article published by CBC News, it is stated that ñCanadians will spend up to $7B on 
cannabis in 2019ò. How many legal and illegal businesses are open and will be opened throughout the 
next two decades? Answer: Hundreds of thousands! And this we say is only concerning businesses 
which sell cannabis. How many businesses (related to the cannabis industry) are open and will be open 
globally throughout the next forty years? Millions. As of January 23, 2019, CannaSOS.com has 5,552 
registered businesses ï and this is only the beginning.  

 
Today, most legal canna enterprises cannot open bank accounts, implement POS systems, and 

also accept credit card payments. This forces the industry to use cash as the main transaction medium. 
Cash is employed to pay for rent, inventory, supplies, taxes, and all canna related B2C and B2B 
transactions. Dealing in cash proves to be very inconvenient, as businesses are restricted from: making 
bank deposits (if they are able to open a bank account) larger than $10,000.00 in order to avoid being 
investigated on money laundering charges; unable to make online payments; expand supplier network, 
and provide transparency and security for all financial transactions. 

 
In addition, some local jurisdictions have forced customers to leave their identity in these cannabis 

retail stores, leading to these stores collecting a large amount of emails for marketing and/or end up 
losing this type of data. The Financial Post has an article on this and states, that, ñCanada Post admits 
privacy breach involving 4,500 Ontario cannabis store customersò. Plus, letôs face it, majority of 
customers want to remain anonymous when purchasing marijuana, even if itôs done legally.  

  
In addition, all the free-floating cash lures criminal elements to the business; looking for a quick hit 

and run robbery. As a matter of fact, 8 out 10 dispensaries get robbed within their course of business. 
Dispensary suppliers and cultivators also attract a lot of criminal activity due to the nature of the product. 
Besides the obvious financial loses, the criminal component of cash-based retail operations places 
employees and clients at direct risk of being injured or killed during a heist. 

 
Currently, the main reason for using cryptocurrencies is for investment purposes. High volatility 

pushes people to buy and sell crypto to earn some quick bucks. Therefore currently, Decentralized and 
Digital Assets Exchanges (also known as DAEs) that trade cryptocurrencies have become very popular. 
But the situation is beginning to change and more and more companies are beginning to use crypto as a 
method of payment for goods and services. 

 
Cointelegraph writes:  
 
ñ54 major companies currently accept cryptocurrencies, according to Virtual Coin Squad (although 

the real number is much higher), and only two of them ð MazeFit (sportswear) and Shiny Leaf 
(cosmetics) ð don't accept Bitcoin. The other 52 ï including Microsoft, Expedia, Mozilla, and Shopify ï 
all accept BTC, while 25 accept Litecoin, 15 accept Dash, 13 accept Ethereum, 14 accept Bitcoin Cash, 
12 accept Monero, and 15 accept Dogecoin. In other words, Bitcoin is the most usable cryptocurrency as 
a method of payment, for the simple reason that any merchant that accepts any crypto is almost certain 
to accept Bitcoin, while the same can't be said for other coinsò. 

 
        Cointelegraph also adds:  

 
ñOf course, a list of only 54 companies isn't exactly exhaustive, but there are other, more extensive 

resources which corroborate this picture. Use Bitcoin is a directory of over 5,000 businesses and 
retailers that accept Bitcoin (and other cryptocurrencies), and while these aren't viewable in a table that  
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https://www.forbes.com/sites/kevinmurphy/2018/09/06/legal-marijuana-the-9-billion-industry-that-most-banks-wont-touch/#517a9de03c68
https://business.financialpost.com/cannabis/canada-post-admits-privacy-breach-involving-4500-ontario-cannabis-store-customers
https://business.financialpost.com/cannabis/canada-post-admits-privacy-breach-involving-4500-ontario-cannabis-store-customers
https://globalnews.ca/tag/marijuana-dispensary-robbery/
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displays which merchants accept which currency, dipping in and out of specific listings reveals much the 
same principle: virtually all of them accept Bitcoin, but most of them don't accept other cryptocurrencies.ò 

 
It makes no sense to review all created wallets because each wallet has almost the same 

functionality: receiving and sending money via address or QR code, show real-time prices of coins in the 
market, trade funds inside them or through a partner exchange, and for the ability to store funds. What 
they differ in is that some wallets are decentralized, centralized, or are ñhybridsò. From what is observed 
on the market, it can be seen that more and more people use hybrid wallets and most importantly ï 
receive support from the company in case of problems. This is a benefit as most cryptocurrency 
exchanges direct you to an FAQ page in order to save resources on hiring and maintaining a support 
team. Centralized wallets also continue to be used mainly for the black market. The risk of loss on these 
platforms is high and they all have slow transaction speeds. 

 
Another factor that is gaining popularity are those platforms which also hide the wallet balance and 

all of the transactions done by users. This is especially important for businesses as not one business 
wants to open their bank account for all to see. Businesses also do not want their competitor to see who 
the business is paying and how much. 

 
Studies have shown that a lot of people aged 40 or more, the main group of people who have 

money, do not know how to deal with crypto wallets because they do not understand what is and how to 
use QR code, send and receive addresses, and also to check that the money has reached the 
designated location. This group of people is mainly accustomed to make transactions or payments using 
traditional methods such as wire transfer, send funds by email, postal orders, etc. This is a big 
educational problem for the active use of crypto wallet by this age group. 

  
Conclusion based on the above: the crypto currency industry has huge potential when it comes 

to transferring it from the investment-only sphere to the global retail sector. Many problems will be solved 
in the cannabis industry as well if crypto becomes widely adopted.  

 
In fact, a platform is required that can not only contain many different currencies in one wallet, but 

also provide its users with: high-speed transactions, confidentiality of both the transactions and user 
identity, the ability to send crypto in the usual way, elements that would help the user quickly find the 
store that sells goods for cryptocurrencies and also provided cashback, a payment procedure that was 
simple and instant, and so that there was a 24/7 support service. A platform that also makes it possible 
to exchange crypto for any other currency at the proper exchange rates without registering on the DAEs 
and not forcing users to do a KYC will further ease life. For businesses, it is important to delegate to 
sellers the ability to collect payments for sale of products and not to give them access to other 
functionalities of the wallet. 
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CORE STATE HOLDINGS 
 

Core State Holdings Corp. is a Canadian corporation that has been established since 2014. The 
Company: created PTPWallet.com and implemented its products and services; in early 2018, the team 
successfully completed an Initial Coin Offering and launched an ERC-20 token named Perkscoin (PCT); 
the company created a cannabis social network called CannaSOS.com in 2014 and has achieved 
exponential traffic growth for the website with over 10,000,000 users annually and more than 5000 
registered affiliate businesses; and much more. The syndicate also owns and maintains the largest and 
most comprehensive North American-based strain database in the world! Following their favorable 
performance, Core State Holdings, Corp. believes that in order to enter a new era with continued success 
- they needed to rebrand the companyôs image, thusé 8870985 Canada Corp is now Core State 
Holdings, Corp. 
 
Thankfully, with a new name comes fresh styles, original ideas, and ultramodern strategies 
 
Core State aims to combine health, education, internet, networking, and entertainment together wherever 
they go next. Currently, the companyôs two digital properties are CannaSOS and PTPWallet; but as time 
goes on, they will be adding additional digital properties to their portfolio as well as expanding current 
features and further enhancing benefits offered to customers. 
 
Due to the fact that the amount of users from the United States increased exponentially and is now more 
than 62% of the total traffic segment, Core State Holdings, Corp decided to create an American company 
under the same name. This same name American company will develop solely the USA market.  
 
To do this, all American-generated revenue will pass only through the American company. Name of the 
American company will be Core State Holdings, Corp. Registration was done March 15, 2019. 
 
Core State Holdings (USA) gets to use all the technology of the Canadian company including CannaSOS 
and PTPWallet. This occurs In exchange for 50% of Class B Preferred shares and 100% of Class A 
Common shares. Core State Holdings (USA) will be paid from license fee revenue.  
 
The main objective is for Core State Holdings (USA) to be focused primarily on marketing and advertising 
services in the USA. All sold services and products in the USA will be done only through Core State 
Holdings (USA). 
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WHAT IS PTPWALLET AND CANNASOS? 
 

     PTPWallet Platform  
 
PTPWallet is a hybrid crypto wallet which has unique functionalities.  
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 Security ï To open a wallet account, the user must go through a    
 couple of procedures which will provide them with the ability to  
 restore their wallet from any other device, and will allow them to  
 create a key that is tied only to them and their wallet(s). Also, the  
 user must create a PIN code which will ñlockò all transactions that  
 are sent from the platform and within the platform. This is done so  
 that if someone steals the phone from the user - when theyôre on the  
 phone having a chat with their friend for example - at the time of the 
 conversation and PTPWallet is opened; the robber will not be able to  
 use the wallet without the PIN code ï that only the user knows. The  
 owner of the wallet will be able to open the wallet on another device 
 through the wallet recovery procedure. The wallet used by the  
 robber will automatically close. Also, all internal transactions of the  
 wallet are closed from the public and no one can trace a transaction  
 and see who the owner of the wallet is. If a hacker chooses to rob an  
 address, which received coins from an external transaction, then  
 they would not be able to see any funds there because the receive  
 address is covered by multiple empty addresses. In order to limit the  
 risk of loss of funds during hacking of the crypto wallet, a  
 dependable, durable system was developed in order to keep all  
 coins safe with the user.   
 
 
 

                                                                                                         
Transfer funds ï PTPWallet has a unique mechanism for the 
transferring of funds. Transfer of funds can be done not only 
through QR Code or Receive/Deposit address, but also via any 
social platform, email, and other forms of communication.  
 
We call this system iTransfer. These methods of payment are 
comfortable, understandable, and safe for PTPWallet users. They 
also fit any situation that the user is in, providing 24/7 convenience.  
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Loyalty/Deals ïEvery crypto holder, in order to spend cryptocurrency for the 
purchase of a product through the retail store, must first find a store that 
accepts cryptocurrency as a form of payment. Then, they need to make a 
decision as to whether or not to go to that store. The developed program 
allows everyone who wants to sell products for cryptocurrency to position 
their business on the Map. Information will include; your business, address, 
modes of communication, and the direction. The system most importantly 
makes it clear to the customer that if they come to the location and buy a 
product, they will receive cashback (as mentioned when clicking on a 
business icon) in crypto when the purchase is made. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Referral Program/Drain to Bank ï Our marketing and development team 
developed the Referral Program for PTPWallet users. The Referral Program 
gives users the ability to not only hold their funds on the platform; but also to 
make money. Referral Program on PTPWallet is divided into three programs: 
bonus for opening a wallet account, the ability to receive commission from 
the transaction fees of the referrals, and a paid program which allows you to 
receive higher commission from your growing network and also provides 
users with the ability to take part in Drain the Bank. Users receive this ability 
via the purchase of GEMS.  
 
KYC - Know Your Customer. Everyone who wants our company to carry out 
support must pass the KYC. KYC system was designed in such a way that 
the information received from the client is fully encrypted with a unique key 
and to get access to the client(s) information, any hacker will need a lot of 
years, thereby, devaluing their work. Therefore, all information received from 
the client is under reliable protection. 
 
KYC is often done in order to also increase maximum dollar amount in 
transactions that can be done anonymously per day. 
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Statistics ï From the alpha version launch of the application (December 22, 2018) up to January 23, 
2019, the number of users using PTPWallet equals around. IOS ï 4,337, Android ï 2,637. 
 
Here is what our users write about PTPWallet: 
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BLOCKCHAIN MARKET 

 
According to Smartereum, ñthe valuation of the cryptocurrency market is expected to hit $1 trillion in 
2019ò. This means that no matter how much the crypto market fell in 2018, it nonetheless continues to 
grow. This can also be seen on the graph below: 

 

            
 

According to the same sources, it is forecasted that there will be 200,000,000 crypto wallets by 2023. 
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Currently, there are a lot of cryptocurrencies and tokens that were created and placed onto the market for work 
specifically in the cannabis industry. This market will continue to grow.  
 
Summary: The cryptocurrency market will continue to grow and flourish, and more people will use 
cryptocurrencies on a daily basis. 
 

CRYPTO WALLET COMPETITION 
 
To list here all the wallets with which we will have to compete with makes no sense. After a long study of the 
crypto market, we can confidently say that 95% of the wallets are designed to store funds, show you the 
market prices, convert crypto to another crypto via an in-house exchange or via a partner, and almost 
everything else stated in the second half of ñIntroductionò. Our company offers a new concept of improving the 
existing functionality and adapting the wallet for use in the global retail sector so that it could be used for the 
purchase of goods or services without the use of ATMs. This functionality is not developed in existing crypto 
wallets. 
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   CANNASOS PLATFORM  

 

For the past four years, we have been working to design, develop and bring the CannaSOS project to life. 
Since 2014, CannaSOS acquired over 330,000 registered members, over 5,500 business pages, a 9,040 
marijuana strain database, 280 social groups, 5,329 unique articles created by members, and much more. 
Today, CannaSOS is a comprehensive social network and sophisticated advertising platform designed 
primarily for the cannabis industry. CannaSOS is a successful prototype of the global P2P ecosystem. 

 

CANNASOS PLATFORM DETAILS  
 
CannaSOS is a comprehensive social network and a sophisticated advertising platform developed primarily for 

the cannabis domain. CannaSOS is a successful prototype of the global P2P ecosystem that has been serving 

the canna space for more than 4 years. CannaSOS is divided into multiple sections: Dispensaries (search for 

businesses via a Map), Strain Database, Business Directory, News, Pulse, Advice, Product Display, Social 

(find friends, groups, etc); all developed primarily to generate leads for businesses. Since opening the doors to 

the public in January of 2014, CannaSOS acquired over 330,000+ registered members (without advertising 

campaigns), 5,500 + business pages, 9,040+ marijuana strain database, 280+ social groups and much more. 

Click here to explore more.  
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PROJECT DETAILS 
 
Average Google Analytics statistics:                        But, there are days when Google loves us! 

           
 

   
Every day, CannaSOS receives around 13,000 unique   
users and traffic is increasing on a monthly basis. Current  
bounce rate; around 52.45%, average pages viewed per  
user; 1.20, average amount of sessions per day; 15,000,  
and this equals around 550-600,000 sessions per month. 
 

 

 

 

 

 

 

 

 

 

The CannaSOS website is divided into two components targeting the general 

public and registered members. 

The following website features are open to the public: Search for dispensaries via 

a Map,  9,040 cannabis strain database, an Advice section, Business 

Directory, Store, and News. 
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https://cannasos.com/news

